
SECURITIES WANTED AND OFFERED

Gillette Safety Razor
National Bank of Cuba

National Motors
Willys Corp. 1st & 2nd Pfd.
Jackson Cushion Spring
Southwest Penn. Pipe
Godchaux Sugar Pfd.
Goodyear New Pfd.

Scripps Booth
Packard Motor Pfd.

Eisenlohr Com. & Pfd.
Detoit E.îison

Amer. Light & Traction

Morton Lachenbruch & Co.
PHILADELPHIA NEW YORK
Lar.d Title Ii. if. 42 l.road Ft.
Tc». Spruce 3 SI Tel. ßroud 7300

.1. K. Rice, Jr. & Co. Buy & Sell
American Piano Com. & Pfd. *

Am. lienl Extnte <«* ";
Aii.er. Met." Stlî. & liovd« t
Amrriciti < liieli < oil». & Pfd. ¡j
Amerl, \ iniad'iui'll S
E. V. P.i: - Com.Û
ISnt-ri ii::1i- trifling ,!¡'rli!:ie 0
( It i hive-line: Com. <£ Pfd.S
< Ii [niiatl Cas «V !:!¦-.
Del., i. U. .V West. Coal
General BakiiiR Com. & PM,
lnKer«-««l!-Rand Com. .£ Ptd.
Kerr Navigation
Klrbj Lumber Com. A Pfd.
l.one Star (ins
Ecliigli Valley Conl Sales
Muh ivk Valles < «>.
Midland Secnritit-i
Merpenthalcr l.inotvp«
McCnll Corporation Com. Ä: Pfd.
Metro Pictures Com. ft Pfil.
N. V. Slat«» Rys. Com. &. Pfd.
Nat. Oil of New Jersey Pfd.
Niles-Bement -Pond Com.
National Fuel (,:n
Nat'I Ice & CoaJ Jad Pfd.
Ohonitc Co. \
Pyri m- "7aniif!iet«ring
Penna. ( oal .V Coke
Richmond Knriiistor <om. Ä Pfd.
.sin; r Manufacturing
Savai nail lilver I.uni. Com. & I'fd.
Texas Pnclfli roal «. Oil
Victor Tnlklnt; Ma« nine
Ward Baking Com. & Pfd.
White Rock Water Com.

JK.Rice,Jr.&Co.
John. 36 Wall -t.. N. T.

BUY.SELL
MIDWEST REFINING CO.

MERRITT OIL CORPORATION
F.L.K BASIN PETROLEUM CO.
INTERNATIONAL PETROLEUM

IMPERIAL OIL CO., LTD.
SAPULPA REFINING CO.

HOUSTON OIL CO.
ATI ANTIC LOBOS OIL

MAGNO'.i A PETROLEUM CO.
NATIONAL FUEL GAS CO.

HUMBLE O/L & REFINING CO.
COSDEN & CO.
GULF OIL CORP.

PRODUCERS & REFINERS CORP.

Dealers In Standard Oil "SecuritiesPhoiit-, 4380-1-2-3-1 Broad. 25 Broad St.. N. Y.

Industrial
Finance

Common & Preferred

Bought and Sold

40 Wali St. Tel. John 6444

Cr.ri'j Trading Co.
Colombian Emerald
Emp:re Steel 81 Iron

Texas Pacific Coai & Oil
Central Aguirre Sugar

(Old end Net»)

il' 8 EÍ01W
¡2 Wall St. N. Y. 'Phone 6780 Rector

Amer. Gas & Elec. com. & pfd.
Amer. Pwr. & Lgt. cons. &. pfd.
Central States Eîec. com. & pfd.
Republic Rwy. & Lgt. com & pfd.
Penn. Rwy. Lgt.& ?wr.com.& pfd.
Kiely & Morton
40 Woll St., N. Y. Phone John 6330

Üferiirll 9rath?ra
'JJublir Kttltty i&rruritif«
111 Sruaoumy, N. $.

.O.%mm\\<%Um\ ¡. TTT'I Till. 'IT.ITTlTfriWlIHIi ¦¦¦!¦

Pugct Sound Traction
Light & Power Co.

Common Stock
Private Phones to Philadelphia & Boston

Railroad Securities
Stern Brothers

Babcock & Wilcox
FREDERIC H. HATCH & CO.

Efttahllslied IXS8
Flier« Rrctor 6340 71 l.'vwi.v. Nov York
Wir« Con actions: D « Chicago .«i PblladolphU.

Eastman Kod. com. Central Sugar
City Investing Manatí Sugar
Guaranty Trust Savannah Sugar

Stcne, Presser& Doty
52 Willis» St. Hanover 7733j

Miscellaneous Markets
rubiic utilities

PM. Asked.
Am T.trht # Traction.1*6 1»!
Am T,icru ft Traction pf. 91 M
Adirondack File,. Power. 14 17
Adirondack Elec Power pf... 7S SO
'.--. (las * Bleetrlc.120 12R
Am Gas « Electric pf. S9lâ 41
Am Power ,t- LierM. «3 67
Am Power A I.itrhi pf. 73 77
Am Public Pttllt'-s . i II
Am Public cumien pf. 22 26
Am Waterworks Electric. 2 5
Am W W »v E partie pf. 6 10
Am W W * H. I>«t pf.35 40
Cai olln « Pi wer »t l.ltrht. 3135
Cities Service.105 41 n

«1o pf . 71 y 73
Cities Service hankers ctr. 41'«, 4"l
Pities Ser 7 p c, ser C, 1966..101 y 103
Colorado Power. 13 14
Colorado Power pf. 90 »5
Com Pr Rv * li. 18 22
Com Pr Rv * I, pf. . 45
Den (las * Blec den í«.... »7 tí
Electric Rond A Share pf_ 91 94
I'm«.ire District Electric Of.. 70 78
Federal I.lirhf * Traction.... 7 14
federal Light «IS- Traction pf. 41 45
Oas ,'".- Electrlo Securities ...3*.0 410
C!>i. & El'-trlo Securities pf. IC 15
Northern onto Electric.-- 2»
Northern Ohio Electric pf.... 57 *.
Nor Ontario 1,1*11' * Power, 11 14
Northern Ontario i.t f.- Pow pf '1 S7
Northern States Power. 6'1 64
Northern States Power pf_ RS 92
Pacific Oas * Electrlo pf- »7 I»
Republic Ry & Light C-.. 10 12
Republic Rv & Light <*o 'f.. 4.! 47
So thern California K'.lson... SR 87
Southern California Edison pf.100 104
Standard Oas ft Electrlo. 27 28
Standard lias ft Electric pf. . "II 43
Tenn Rv Light ft Power. 3 3
Tern lev l.lghl ft Power pf.. 5 8
Pnited Light ft Rys. . »5
United Light & Rys, 1st pf... . 61
Western Power . 21 24
do pf . 72 75

Bonds
Appaiach Power 1st 5s. 67 70
Cincinnati Gas ft, Bleo 5s '56.. S5 92
(-»,1 Gas .t- Eleo 5s '27. 79 «IVi
Col Power, '53. SI «'4

do 6s "63. Xá 90
i .¦..:..« i:.,- ', « -j" . sqv,
¡lust T« xas Elec 5s '42.. 7;, 82

« IS I_ . !'»)'*.>
.; !..¦ Elec col 5s ST.9?
«¦«'"at West Power 5s '46. S 3 "a *¦.>
Mi'iwest til Sa '2b.Ml9* H
Miss River Power 1st 5s. 76 7S
Northern Ont Light ft P 6s.. 7G SI
Northern Stales Power 6s '28. 88 92
Pacific Oas «S Klee 6a '31_ US 95

S iun.l Ti.i I. & 1* 7s. 9»Vi 98
Twin Citv C ft. E Gs. 75 77V4
I'll uight ft R 1st 5s '32. 74 76
do deb Gs. '25. »5 46

Sueur Stocks
Bid. Asked.; Bid. Asked.

Card-Am.. 20 ¡Mat-Am .. « ¿m%do pref. 70 do pref. 60 70
C Aguirre.400 410 ¡«Michigan.. 13 14
Fajardo ..Li I 131 National .146 119
Gt West..410 440 |N Niquero.225

d. pref.115 118 IS Cecelia.. 77 «9
Gunta'mo. 76 70 do pref. 80 82
Manati ..133 136 Savannah.. 37 39

du pref. 100 103 i do pref. 86 89
Chemical Stock»

Am Cvan. 30 3."« IHcok El pf 65 75
do pref. 5« I'.O Kv So'.vay. 80 110

Bv-Prod .110 115 Merc Co p. 93 OS
Cassin Co. 43 48 «jMerrimac.. 92 94
How Ch...l7D 200 | Mulford Co 55 60'
Du 1> C pf 9 in .Mutual C..1.-.0 .

i «-.I Chem 8.": O,". Nisg All'. P ?6 100
r!« pref. 95 100 Semet S...100 17j

GraseUi ..170 l8r. ISolv Proe.. 190
do pref. 10» 103 Stand'Co.. «SO 100

Hook Ele«. Cl 75
Tobacco Stocks

A Tob dv 6.178 ISSIPorto R-A T.126 132
Conley Foil.340 360 R J Rcyn A.540 500
G W Holmes. 155 165 do ser B..450 475

do pref.. OS 102 do pref...102 105
J S Young. 130 138 Weyman-B. .168 177.

do pref.. 95 105 do pref... 98 102
MacA ft Fb.160 17'',

Miscellaneous Stocks
Am Chicle 00 04 |Lch V S C 87 90
do pre!'. 80 85 Lima L pf 97 100

Am Mfg.. 181 is.*. «¡Nat Cash.. 115
do pref. S7 90 I »\ »I Z wst.270 280

Am M&F.100 N Co pl'.102Vè 103Ms
Am Typ F IT 50 O'Neill pf. OS 09Vj
A D T NJ 25 35 Phelps D..245 250
Am Loath SI 85 IPhil J Cor 60 To

do prof. 97 07 y do pref. 0-lVá 95',á
A VV C pf 92 99 [Pr & W pf 95
Atlas P C 65 70 [R Reis & C/25 33
¡: B&S ! p 88 92 «1 pref. 00 95

do 2d pf TO . Ry Bak P. 140 150
Bov C Mk.109 112 do pref. 92 96
Bush T pf VT"va 87, ,3inge, Mg.172 178
Celluloid..145 155 |s L IM&P 12 48
Chillis Co. S3 S7 jStoil C pf.102 105

do prof. 91 98 IS D W pf. 102*,¿ 103VáCity Inve.s 65 .75 Stern B p.110 112
Col E Sy.1000 1200 'l'ftl'CftOn.145 155
Ok W pf. 96 101 Valvol pf. .10 { 107
DL&W.163 170 |VRaaltIn45 54

do pref. 96 100 do pref. 89 93 y
F R/Lsl pf 07 100 |\V C Kerr. 50 f.5

dc 2d pf 98V4 101 do pref. SO 85
Draper C. 142 145 W ft B pf.100 103
Inl Sil pf. 95 too I Yale ft T.. 205 275

Steel and Ordnance Stocks
Am Brass.223 227 East »Steel. 30 38
Atlas Pw.150 155 ¡Etnp S <& I 25 35

«i . pref. S7 39 do prof. 65 «0
Bab & W.115 120 »Here P...220 230
B.Us. EVV.'iT.) 150 do pref.107 110

do pref. 82 68 INiles B-P.105 100,
Can F&F.1S0 190 I do pref.107 110
Carb Stl..ll5 120 |Scov Mfg.395 415

do 1 pf.102 110 I'i'hom Iron 30 35
do 2d pf 70 75 Win Cor..375

Colls Ama 57 - 60 Woodward. 44 4S
1) P Pow.365 «85

.Ex dividend.
New York Bank Stocks

America ...625 .iGarüeid N..235
AUantic ...217, .Gotham ....200 V>:>
Am Kxch...310 320 Greenwich .375
Battei-y ...210 220 Harriman ..365 3S0
13 wet-y ...420 .Hanover ...830
Brant P...150 360|iii<lustrinl ..190
Bway Cent. 150 16011m & Trad. 500 010
Bronx Nat.150 160 »Irving Nat.390 40
Butch ft D. 33 .¡Liberty _465 47.',
Chase .....535 555|Lincoln ....280 207,
Chat ft P..320 330 Manhat Co..î!40

SECURITIES WANTED AND OFFERED

Burroughs Adding
Siock & Rights

Cardenas Am. Sugar
Common & Preferred

nternatn Gt.-Nor.
5% Nts. 1914 del.

Mercantile Stores Co.
Bonds and Stocks

Bought, Sold & Quoted

Charles E. Doyle & Co.
30 Broad St.. N. Y. Tel. Broad 7106-7-8-9.

" RIGHTS"
Chase

National

Equitable
Trust

Bankers
Trust

CLINTON GILBERTJ
2 Wall St, N. Y. Tel 4848 Rector j...-3===!

Ttlrt
Chelee« Ex. 125
Chemical ..585
Cltz Nat...265
City.420
Conl fi I..245
Colonial .5.50
Continental 120
Commerce .2(0
Columbia ..200
Corn Exch.470
Cosmop'tan.110
Com'cial E.415
Com'wcalth.220
Cuba .178
East Kivçr.150
Fifth Nat.. 150
Fifth Ave.. 900
First Nat..985
Foreign T B

430

250

480

230
185
170

950
1015
166

Mech ft M.
Metrop'tan
Mutual ...

Merchant* .

New Neth.
N Y N B A
N Y Co...
Park .
Pacific ....

Produce Ex
Public _
Seaboard ..

Second ....

State .
2.3d Ward.
Un State«..
1'nlon Ex..
W'chester A
Yorkvlllo ..

Bid. Ankert.
.465 475
.340
.400
.240
.200
.435
.140
.700
.135
.375
.330
.625
.400
.230
.130
.170
.185
.200
.325

350
420
250
210

145
780

425
240
140

197

.Includes
Trust

Alliance ...

tAm Trust.
Am Surety,
flankers ..

Bond .<. M.
Cent Union.
Columbia
Commercial
Empire Tr,
Equitable
l-'nrtn LciT.
Franklin
Fulton
Fidelity
Guaranty .

Hamilton .

Hudson T.
Kings Co.
Lawyers M.
Lawyers T.

one-half share, Irving Trusvt.
and Surety «Companies

80
380
235
«17.0
370
17,11
29.5
.!S0
¦110
250
2.50
230
405

Ï30
640
122
135

24 7
.1«50

Lincoln Tr.175
Manufac'ers. 20".
Mercantile ..2i'0
Metropol .. .340
Mtge Bond.. 94
Mut T of W.105

380(Nat Surety. 215
160 i:N Y Title. 140

N York T. .025
N Y LI&T.750
Peoples 29C
Realty Asso.110
Scand'nav'n.S90
Title G «Ü T. 115
Un States.. .850
U S M & T.425
U S T Guar 80
Westchester..130
W«S:B T&M.165

30.
¦190
450
200
2«i0
210
415
2G5
140
6«
130
145

¦fSce New York Title and Morttcasre.
$Owns all American Trust Company.

Insurance Companies
Am Allianee.200 280:Great Am...4*0
CityofNY.120 130¡ Hanover... 80
Com'nv.-lth. .300 325 Home.695
Contncntal. 82 87!Nat Liberty. 170
Fid & Phoe.720 750! Niagara ...215
Franklin 86 94|Stuyvesant 50
Globe & R. 1000 Weslctiostcr. 3S

Standard Oil Stocks
Bid

Anglo-American Oil Co, Ltd.391.4
Atlantic Refining Co.1585
do |>f. new Issue. 112

Borno-Scrymser Co . 460
Buckeye Pipe Une. »3
Chescbrough Mfg Co, cons.... 2">B

«Jo pf. 10«
do rights. 2

Continental Oil Co. 660
Crescent Pipe Line Co. 33
Eureka Pipe Line. 140
Galena-Signal Oil Co pf. new 104
do pf, old . 107
do com. "8

Illinois Pipe Line. 170
Imperial Oil Co, Ltd. 126
Indiana Pipe Line . 8 3
International Pet Co. Ltd-61 M,
Northern Pipe Lino Co. 3 02
National Transit Co. 34
Ohio Oil Co. 370
Penn-Mcx Fuel Co. ti5 ,

Prairie Oil & Gas. Bio
Prairie Pipe Line. 2«i7
South Pen Oil Co. 272
Solar Ketlning Co. 3«i0
Southwest Penn Pipe Lines.. 05
Standard Oil of California.... 304
do of Indiana. "-II
do of Kansas . 600
do of Kentucky. 460
do of Nebraska. .550
<1.) of New Jersey. 7'J 11
do pf . 114
do of New York. 4L'X
do of Ohio. 630

Swan £. Finch. 100
Union Tank Car Co. 121
Vacuum Oil Co. 433
Washington Oil Co. 42

Miscellaneous Oil Companies
Atlantic Lobos Oil Co, <:om_ GO
Cosdcn &- Co. 9
Elk Basin Petroleum Co. 8%
Houston Oil Co, Ltd. 165
Magnolia Petroleum Co. 440
Merritt Oil Corporation. ! S \
Midwest Refining Co. 162
National Fuel & Gaa Co. 145
Northwest oil Co. «in
Pierce OH . 101

350
98

125

770
810
120
910
425
900
430
85

140
175

490

616

Asked.
30'A

1615
11 2 -A
480

:««t

tl«
4

676
its

1fi0
IOS
111
S 2

176
136
m
r. 3

100
8«

3S0
100
?.0<i

616
480
650
728
114 Vi
4:i2
669
115
124

156
¦i:.
104

Bid. Asked-
Producers Refining Co... 10% 10%
Palpulpa Refining Co. 8% 6 %

Short Term Securities
Pecurlly, rate maturity Rid A«k field
Am Cotton Oil 6s. 1924...97% 9814 «5 45
Am Tel A Tel f.s. 1923... 9«! 06% 7.40

do fis, 19Ï4.100 101 6.00
do fix. 1924. 95% 96 «4 7.10

Am Thread 6s. 1920. 90 101 6.76
do 6s. 1928.100% 101 6 00

Am Tobaoco 7s, 1920.1oo% 101% fi.20
do 7b, 1921.101 % 102 6.20
do 7s. 1922. 95 90% 6.66
do 7s. 1923.101% 1021, 6 26

Anaconda Cop fis, 1922.. 95% 96% fl.55
do erthv 6s, 1922.110 112-
do conv fis, 1924.110 112 ¦-

do conv 6s. 1923.110 112-
Both Steel 6s, 1923.110 112 «-

«lo 7s, 1923.101% IO914 -
Can Nor Ry 6s, 1922.100 100% 6.85

.10 fis, 1924. 97 98 U, fi.80
Can Pao Rv 6s, 1924.... 97 98% fi.40
C n Argentine Rv 6s. 1927. 97 95% 6.07,
C R ft Q Int 4s. 1921_ 82 85 8 90
Chi Pneu Tool 6s, 1920... 99% 100V4 8««
do 6s, 1921.,. 99% 100 6.00
do 6s, 1922_. «» 100 6.00

Cuba Am Sui;ar 6s, 1920. 99% 100% 6.00
«le. 6s 1921. 99% IOO14 6.65

Cudahv Pack 7s, 1923...100% V0' 6.66
Del * Hudson 5s. 1920... 98 % 98% 6.00
Fed Sugar Kef 6s, 1920.. 97% 98 6.46
General Elec 6s. 1920_ 99'«» 100% 7,.00
i'-t Nor Ry 5s. 1920. 99% 100% s.or,
Gulf Oil 6s, 1921.100 100% 5.20
Gulf Oil Corp 6s, 1922... 98 % 99% 6.70
do 6s, 1123 . 99 90% fi.to

Hock Val R R fls. 1924... 92 9.5-
Inl Rap Tr.-i is 7s 1920... 70 73
J Bold Pack is. 1920_100 100% 6.50
do 7s, 1921..100 101 6.60
do 7s. 1922.100 101% 6.45

Ran City Tel Ry 6s, 1923 99% 99% 6.30
Liggett ft. Myers fs. 1921 97% 99 7.16
Mollne Plow 7s, 1920_ 99% 99% 6.10
do 7s, 1921 .100 101% 6.20
do 7s, 1923.101 101% 5.70
do 7s, 1923.102 102% 5,80
do 7s, 1924.103 103% 5.80

N Y Central fis, 1920_ 99% 99% 6.30
Plillailelnhla Co 6s. 1922., 92 94 9.00
Pinna Co 4%¡. 1921. 97% 99% 5.S5
Pitts ft «' col tr 0s. 1920. 99% lOOHi 5.75
Prn.-t ft Gamble la, 1920.100% 100% 6.25
do 7». 1921.701 Vi 101% 6.7<1
do 7s, 1922.102 1«'-.'% 6.SO
do 7.M. 1929.Ifl.lii 103% ft 80

Public S N .1, Nov 7, 1D22. S ! 83
R .1 Reynolds T.b fis. 1922 99% 9:«% 6.20
Soul hen: I'.v 6s, 1922... 92 9« 8.25
St P 1! D gen 51-js, 1922. 97% 99 6.90
Studebaker 7s. 1921.100 102
do 7s, 192f .108 109 «-

Swift, ft Co 0s. 1921. 9914 99% 6.20
West In.lia S Fin 7s, 1920 98 100 7.15
Utah Sec 6s, 1922. 86 87% 11.00
Westinghouse 6n. 1920. . 100 100% 5.25

New York City Bonds
Inter 4%s, June, 1965... 99% 100% 4.49
do 4%s, July. 19G7_99% 100% 4.49
do 4%s, March, 1963... 99% 100% 4.49
do 4K,r, M ft. N, 1957... 99Vi 100^ 4.49
do 4%s, April, 1966_ 94 95% 4.50
do 4%s. March, 1964... 94 95'.. 4.50
do 4%s, March, 1962... 94 96% 4.50
do 4%s, Sept. 1960. 94 95% 4.60
do 4%s. M, I960, op 30 94 95% 4.50
(io 4%8, May, 195!). 90% 91 % 4.4R
do 4s, May, 1968. 90% 91% 4.43
do 4s. May, 1957. 90«,t 91% 4 IS

Reg 4s, Nov. -055-56_ 90% 91% 4.45
do 4s. Nov. 1956 . 93% 9'.% 4.44

Inter 3%s, Nov, .1954_ «2% 83% 4.41
Coup 3%s, May, 1964. *:.'% 88.% 4.43
Rog S1*». 195ii-'54, Inc.. 82% 83% *4S
do 3%s, N into- 50. inc. 4.65 4.40-

Re?, ft iiiup iserlal) 4%s,
.lune 1919-'30. inc. 4.60-
do 4%s, Apr 1919-'31. Inc 4.60-
do 4%s, July 1919-'32, Inc 4.60

, Nfiv York Stnle Bonds
Can Imp 4%s, Jan, 1964..107% 109 4.05
High Imp 4%s, Sept, 1925.107% 109 4.05
«'anal Imp ^«js, Jan 1966.102-
High Imp 4%e, Mar 1905.102
B Can Ter 4%u, .Ian 1945.102 103% 4.03
High Imp 4s, Mar 1907.. 98%-
High Imp 4s, Mar 1960-

'62 Inc.. 98%-
do 4e, M ft S 1963. 98% 100 4.0«

Canal Imp 4s, J ft J 1960-
'«j2 Inn. 98%-Pal S Park 4s. Mar 1961.98% - -

Barse Canal Terminal 4s,
Jan 1942-'46. 98-

Federal Farm Loan Bonds
Pale Maturity Bid Ask
4 j Nov 195S op 1925. 99% 100%
4%S 19.:o op 1924. 99 ] 00 Vá
4%3 May 1937 op 192X. 99 100%
0:« May 195S op 1923.101 102%

Markets in Oilier Cities

10'

o "i

47
101

4 7
301
81

1 II Vi
o s y

ID!
4%

1914

ino

Baltimore
Kales. Open. High.

335 A rund el Sand.. 4 y 41 y
100 Bait Tube. 61 61
25 C Teresa Su pf 10%
1 0 Com Credit pf. 25

770 Cosden. 9%
G00 Celeatlne.
75 Citizens Biinl

1 56 i 'oiks Power,
275 Cons Coal. SI
260 Davlaon Chem. 36
40 Elkhorn. 27
in <lo of. ?.n

120 lndiahoma 10
4 5 Mer.v.M 1st NB 31
47« Ml Vr Milla pf OS

250 Mer&M Tr'nsp. 54 5-1
Ö77. Mon V Tr pf... 10% 10%
16 Maryland Cas. 10:: *"-i 103%
11' New Ama Cas.. 2-1 Vil -7,
95 P.-n Wat Pow. 77 77y
10 Seaboard lik... 11 11

700 fnited Rya.
1 10 Wa.viand Oil.
00 W, Lai &. An

Bonds
$24000 Ch Rys 5s.. 64
22000 Con Pow 4 Ha 78 s

J000 Cons Pow 7H..100
1000 Mon Val 7s. 96%
6000 .Scab AL ados 35.4

32000 Unit Rys In 4a 45
11000 Unit Ry 1st4s 65
6u00 Wash B&A 5a 76

Boston
Mining

4 7,0 Ventura 10
74 Ahtneek . 67'

175 Alloue/. S3
2650 Ariz C0111I. 13*
1830 Big Heart .... 7;
650 Hutte Bal. 30
I SI Cal «t Ariz. . OH

4 Cal & Hecla. .387
485 Curaon 33'
II 5 Centennial 15
100 Chino . 35»
825 Cop Runs«.. 45
657, Davis Daly. 13
300 East Buttc.

1500 Franklin
1150 Han. ock
210 Helvetia ....

350 Inspiration
120 isi Creek-
20 Isle Itoyale.

2t!0 Kerr Lake.
30 Lake Cop..
25 La Salle,

700 Mass Cons. .

1150 Mayfl O C. .

B00 Miami .
80 Michigan
26 Mohawk-
4.-' New Arcad'n
15 N Cornelia

220 XlDisstiiK
1075 Ninth Butle.
60 North Lake.

655 OKI Dominion.
::;. Osceola.
100 OJibway
70 yuincy .

IjOw. Last
41 41

10 y 10 %
25 25
9 Vi 9 y

1001
8'«
36 y
5 9
loy

icy 10%
10::% 103 y
24 Vi 2o
77 7714
Il 11
1 0 »4 10 %
i', 4%
19u ioy

64 64%
78% 78%

100 100
9 0 -'-ii l« 0 %
36% 35%
44% 44%
65 66%

11

521

33%

4 %
OH

3%

12%
4 y

13
13%
3%

32%

13
33%
3%

.'% 23%

20 20
1 2 % 1HV.
10% ! 6 %
8 7, 8 5
33% 30

toi
16'

60 St. Mary's. 48
630 ¦ne« f 6oy 69y

410 sup Copper
147)5 Sup & Hoston
HO Trinity.

1450 Tuolumne
3 U S Smelters. 7

15 do pf. 4
1160 Utah Apex. .

1805 Utah Cons ....

6.0 Utah Metals.
125 Wlnona.
85 Wolverine

08
Ï514
47%
3
«y
2%

126
36
48
68

39%
Kalis

220 Bost & Alb. .125
1157 Hos «t Me. 36

60 do pf class A 47 y
7 0 Boston Elev. 6S

1 10 Hos Sub El pf. 4
6S0 Mass Liée pf 1 4 1
270 N Y. N H »î; 11 37 % 2!
147 Old Colony... 7:. 77
Ï70 West Und -lo 4;

8 do pf. ¿2 51

Miscellaneous

15 y
4 6
5
4 y
1%

85
76%
47 y
2y*%
2%
1%

19

5 û -j
35 y

1%
85

m
3
» %
1%
1%

20

124% 1
5 5
47%
68
:<.%
13%

24%
35
47%
68
31/4

1 :: %
28%

7 Am A^rlcul. ..

16 Am Oil &i läng
10 Amoskeag

4 do pf.
60 Am Steel Fdy
10 Am Sugar pf.

305 A T & T.
2 5 Am Wool pf.

265 Anglo Ami). ..

125 Century .
160 Kastern Mfgr. .

57 Edison .
497 Elder .

10 Fairbanks ...

1 Gen Electric.
455 Gray .

328 Int Cot Mills.
62 do pf.
36 3nt Products..

300 Island Oil.
130 Loews .

315 Mass Gas.
126 do pf.
305 Mn Inv.
10 r-.iullln»
9.) Nat Leather.

127' New Eng Tel..
20 Parish .

10 Pullman .
17 Pacific Mills..

650 Hoot .

100 Shawmut S S.
2.í0 Sinims Mag.
4 30 Swift .

115 Swift Int.
10 Torrington ...

6 Un Drug.
20 do 1st pf_
85 Un Fruit.

lifi Cu Shotu.»**,

141
80%
4 5

117
96%
102%
37
6%

811»
146%
86%
82

168
48%
6B
95%
43%
¡0

141
80%
45

117
98%
103%
18
6%
31%

147
37%
82

168
48%
66
95%
43%
6A

10
73 y

5 5 %
141 141
80% 80%
45 45

117 117
97% 98%

102 103
17 17
6% 6%
81% 31%

146 147
3d 86%
82 82

168 168
47% 47%
66 68
95%
43%

63 y
¦IK

31
17
134%
59%
71

143
52%

too
« lé

S 6 0 % 6 0'

95%
43%
»A

62%

54
31%
17
134%
60
71

143
62%

aoo
41»

17 17 y
80 85%
4 0 4 6
114 114
174 175
63% 64
31 31%
1 r

133 133
63 59%
71 71

143 143
63% 63%

too too
«J «I»

Sales. Open. High. Low. L
150 do pf. 25% 20 2 5 % 2
4 30 Ventura . >, 10 16 1

34 75 Waldorf . 19% 20% 19% 280 Waltham .... 34 54 34 3
417. Will worth .... 24 2 4 «à 24 2

Bonds
$1,000 Gulf 5s. 82 o2 82 f1.O00 C .1 ft S 6s... 83% 83% 83% f4.0,10 N Eng Tel 5s. 82 82 82 85,000 New River 5s 79 % 79% 79% 7

Boston Curb
Bid Asked: Bid AsPli: Hawk..95 97 Mex Metals. 2

Bos ft Mon.71
Calaveras.., 1'
Champion. I
Chief On. I 1)
Con Co 11 per 5
Crown Res.35
Denbigh .32
1-7 ft H B. 2 1-
Fortuna ... 1
Gadsden.... 2'
Homa .16
Houghton ..60
Iron Btoss..25
Iron fap. 9
La Hose .55
Majestic ...IS

.Mpt
Mid
M ni Tu rig s!.
Monarch
Nat L ft '/..

Doug...
.\. Haiti«
Nixon .2
Onondaga ..1
Pilgrim .t
Pioneer
H

7,0

IOH
IRain

-n M<
1 1-16 1 %

..26 28

SaP s.
A m

.111

.274

Had In tor.
25 Am Ship Bidg. 124«
100 Pecker . 951

300O Armour pf.
7 0 Booth Fish.
50 Briscoe
20 Butler Pros

575 Chic «' ft «'. %
57.« do pf . 9
14 1 Chic Elev pf. . 3
100 Chic Pi- T II.
55 Chic Ry ser 1. 20

10» do ser 2 6
16 Cudahy .10.«
195 Commonw Eld. 107%

1000 Contl Mot. 13%
10 J >..«¦!... pf .100%
30 Oodchaux .... 58

.11 5 Great Lakes. S4
440 Hupp Mot. 14%
50 Hartman . 93%

195 Illinois lir. 7814
150 .1 1 Caso PI.
141 Kan City Rys
268 «lo pf. 1
100 Kennecott - 28
425 Libby . 30

10200 Montgry Ward 42
100 Mitchell .42

2500 National 17
10 Pub Ser pfd. 89

150 Peoples Gns 54
19S Quak Oats pfd 94
20 Sears-Roebuck.228

S W Mi f p. 4 8
10 iTexana ..5 1 66
50 |U Verde Ex. 5S 38%22 Yukon . 1'« 1 %
Chicago

Open. High. Low. Last.
5 4 0 5 4H 340 340.

124 % 124% 124%
96% 96% 95%

1121
13 !

274

100'
5 S
S4

110'
12

111
1 2 i.
63

21%
3%

79
21%
314

54 28%

100',
58
83%
1 4 %
93%
78%
21 %
3%

15
28%

8 9
54%

100'
68

95%
7 9

15
2 s %
30
41
4 2
17«%
8 9
34%
94

2 5 0
- Il r

61 0 skw Warner. 4 o
120 Stund Cus 4 1 %

5900 Swift Int 60 -I
1000 Swift ft Co. .133%
40«« Thompson 4S
55 Tcinptor .46%

710 Carbide . 74%
50Ö I'nl Pap Bd.. 23

1C00 Wahl . 45'
25 Wilson pfd 99
10 Wrtgley. 82%

Detroit
605 Charcoal Iron. 5 %
100 «¡o pf. 4%
000 Cont Mou«rs. .. 13 %
50 Detroit Eli.. ..115%
50 Ford of Can.. 42S

300 Reo Mot Car.. 29%

7 1%
22%

3% 3 % 3%
4 -i 4 % 4 %
15% 12% 13%

115 % 115% 116%
42V 426 426
2 9 % 2 9 % 2 9 %

Philadelphia

200
400

45
57%
39

6 52
100

1020
! :.,
155
S4I
22u0
5S70
¡4 55
2712

$0000
12000
1000

30000
10000
52000
26000
8000

Amor Gas....
Am Rys pf.
Am Stores.
Elec Stor Bat..133%
Ins Co of No A 5 5
Gen Asphalt. .112

Cor. 20%
51

1'-.

Lake Sup ..

Lehlgh Navlga
Ph Co Opccupf.
PI« R T tr ctfs
Phila Trac.
Pen Salt Mfg..
Phil Ei.-c.
Tono Uelnio.nt 2%
Tono Mining 2 %
Union Traction 54 %
Unit Gas lmjj.j %

Bonds
El ft Peo Tr 4s 00
Leh Vlgn cn4s. 69 %L Sup Inc 5s. 02 %Pen gen 4%a.. 81%Pub So-.- Cor 5s 5S %Phil El letôs. 877
Reading gen 4s 78%U Rylnv cl tr6s 71

45% 45 45%
57% 66% 66%
39 39 39
131% 133% 134
55 55 35
112 112 112
20% 20% 20%
o:( 01

l % 51 %

2%
-%

3 4 %

00 59
0 9 »4 6 9 %

69
69%

02 %
81% 81% 81%
58% 5S% SK%
87 86 80
78% 78® 78®
71 71 71

Pittsburgh
10

2500

20
1070
55 0

So
604
35

1000
690

4200
60

920
1220

Am Vit Prod..
Am W G M..
do pf.

Ark Nat Gas..
Barusd.-i.il Corp
Carb-H vvjro
.do pf.

Col G ft E...
i'ons Ice.
Guffoy GillespInd Brewing

do pf.
Lone Star G..
Marland Ref.
Mfrs 1. ft li..
Nat Fireproof.

do pf.
Ohio Fuel Oil.
Ohio Fuel Sup
Okla Oas.
Pitts Brew pf.
Pitts Jerome..
Pitts O & Q. .

San Toy.
Union Gas...
V 6 Glaaa.
Wtatlai Slea,

15%
126%
92%

3%
4%
60%

10%
156
6%

16%
125%
92%
44%
46%
3%
4%
60%
4%

3

16% 16%
125 125
32% 92%
44
46
3%
4%

60'«

40%

60%
¦i 35% 25

iO1
1 D O

51
4 2
15
IS
14
6

12«
«1
*¡%.

42%
15
18
14%
6

13«
«3
63H

41%
15

12«
61

3%

1 4%
31
61%
4 1 %
15
IS
14%
6

126
«Ü1

Í»*, ill

Investment
Information

In this department The Tribune will
throw ihr light of auch information
an ÍB at its command on the invest¬
ment problema of its readers. The.
utmost care is used in the compila¬
tion and presentation of such in¬
formation and wc believe it to be de¬
pendable. But we wish especially to
emphasize to our readers the fact
that new developments of such im¬
portance as to greatly change the
status of a security cure constantly
taking place. Therefore, as a matter
of self-protection, the, investor should
make it a point, to keep in close touch
with the affairs of the companies
whose securities he has purchasedand with general developments bear¬
ing upon the value of such, securities.
Constant watchfulness is the. best
safeguard the investor can possiblyhave.

Questions of general interest to
investors will be ansxvered in this
column, in which case only initials
will be used. Others will be an¬
swered by mail. Address all in¬
quiries, inclosing a stumped, ad¬
dressed envelope to Financial Editor,
The Tribune, 154 Nassau Street, New
York City.

Indiana Pipe Line Company
Question -Will you please give me

the benefit of your opinion as to the
safety as an investment of stock of
the Indiana Pipe Line Company?.W. E. K.
Answer.The indiana Pipe Line Com¬

pany, which formerly was a subsidiaryof the Standard Oil Company, has
shown a large surplus after the pay¬
ment of dividends each year sin»'e its
dissolution from the parent corporation
was ordered by the I'nited States Su¬
premo Court in 1911. The annual aver-
ago of net profits available for divi¬
dends for (he six-year period from
1912 to 1918 inclusive was $1,455,541
and the average earnings per share on
100,000 shares of $50 par value have
been $14.56 a year, while the average«dividends paid have amounted to $15.86
a share, the company having made
liberal extra disbursements out of its
accumulated surpluss. So far this yearit has paid $8 a share in quarterly in¬
stallments of $2 each. In 1918 it paid$10.50 a share. Net earnings for 1918
were $1,146,233, leaving a surplus af¬
ter payment of dividends of $96,233.This compared with $251,154 surplusth." previous year, .when a dividend of
$12 a share was paid. The net assets
applicable to Ihe common stork at theclose of 1918 amounted to $7,827,462, or$78 a share. As the company makes
public its income account but once a
year, comparison of the results of this
year's opérations with those of pre¬vious years is not yet available. De-
spite the company's large earnings and
generous distribution of dividends the
stock has been subject to wide fluctua¬tion, selling as high as 165 in 1912 and
as low as 75 in 1917, with the presentquotation about 90 bid. it would seem,therefore, that the slock, while appar¬ently safe enough from the viewpointof dividends, is not especially stable.

Well Secured »Stocks
Question Please give your opinionof the following stocks; AmericanLight and Traction Company pre¬ferred, Pacific Gas and Electric pre¬ferred, and American Gas and Elec¬tric. H. H. B.
Answer.All the stocks you mention

are well secured and have large earn¬ing power.

Loss in Railroad Stocks
Question.I am holding twenty-fiveshares each of the following namedstocks: New York Central common,Great Northern preferred and North¬

ern Pacific common (as an investment),which have cost me an average of $106
a share, I would appreciate your val¬ued advice whether to sell at a loss
ami purchase some good industrial,preferred issues or to hold them. I
am also holding thirty shares of Atchi-
son common. World you advise me toexchange for Chicago & Northwestern
preferred ?.A. A. S.
Answer.The future of the railroads

remains a problem. If you feel thatlegislation will not prove to be con¬
structive, you would do well to relieve
your mind in exchanging your railroadshares for seasoned industrial pre¬ferred stocks. There has been consid¬
erable selling of railroad stocks re¬
cently for two reasons in particular.First for the purpose of registeringlosses for income tax purposes, and
sec ¡mil;,' because many times holders,seeing the prices of railroad stocks
steadily declining, decide to sell out
rather than speculate on the future
policy of the government. Wc do not
see any great reason for exchangingAtchison for Chicago 8: Northwestern
preferred. Atchison is a fine road,and we believe it will continue in thatclass.

¡Madison Tire and Rubber Company
Question Please let me know if the»Madison Tire and Rubber Companystock (common) which 1 bought at $00

a share is a good investment. What is
the capital of the company, where is
its factory located and how many tires
does it turn out a day? What are its
liabilities, and has it ever paid a divi-
(lend? -F. J. C.
Answer.The Madison Tire and Rub¬

ber Company has an authorized capitalof §2,000,000 preferred stock. $100 par,
8 per cent cumulative, and 120,000 of
common stock, of no par value. No div¬
idend has been paid on the common
stock, and the company has not issued
a financial statement as yet. The plant
of the company i;> located at Buffalo
and has an estimated capacity of 1,200
tires und 2,000 tubes daily, but we are
informed this output has not yet been
achieved, owing to delays in installing
new machinery as the result of the
steel strike and other labor troubles.
We regard the common stock as a spec¬
ulation.

Four full calumas of invest*
ment questions and ansicers
are published in The Tribune
every Sunday

U. S. Buyers Negotiating for
Potash Supplies in Germany

BERLIN, Nov. 28..American buyers
are reported to be negotiating with the
German Potasli Syndicate for a supplyof German potash. The "Kreuz
Gazette" says that the progress so far
mi «le indicates that Germany soon will
deliver a large quantity of the ferti¬lizer to the United States.

Similar negotiations conducted three
or four months ago failed, say3 the
paper, because the Americans assumed
that the French mines in Alsace would
be able to supply them. The paperpoints out that the potash mines still
lack sufficient coal to operate on full
time, but says that abundant orders for
German potash have been received.

Toronto

Bailey
Beaver Coi
'ham Fer
Conlagaa
Crown Rcs.37
Pome Eit...28

10
2 y

i.i» .12
Gold Reef. 3
lit North.. 1
Hargraves.. 2
Hollinger... 6
Keora .15

\hrnk.* Shor*. % i]

Bid Ask
Mclntyre 1% ::'.M C of .'an. 1 % 2
Newray .... 1-16 3-16'
[Peterson L..15 21
Pu r«: Crown.22 30
Pore Imp... 1 3
Pore Tis«l. 1 3
Preston E D 2 5
Tk Hughes..IS 25
Temlsk'g ..43 60
Tbom Krist. 5 10
Vacuum 0..3-16 6-16
West Doiam. « 12

The Royal Bank of Canada
Fiftieth Annual Statement

NOVEMBER 29, 1919
LIABILITIES

Capital Paid up.
Reserve Fund....
Undivided Profits.
Dividend No. 129, payable. December 1, 1919.
Fiftieth Anniversary Bonus of 2%, payable December 20, 1919,
Notes in Circulation.
Deposits.
Due to other Banks.
Bills payable (Acceptances by London Branch).
Acceptances under Letters of Credit.

517,000,
17,000,
l,t04,

505,
340

39,83 7,
»33,121,

7,463,
806,

16,467,

000.0(5
000.00
621.82
219.12
000.00
265.74
3 99.37
823.30
77^.SO
973.69

5533,647,084.93

ASSETS
Cash on hand and in Banks.$101,021,464.54
Deposit ¡n the Central Gold Reserves. 24,500,000.00
Government and Municipal Securities.. 78,724,141.43
Railway and Other Bonds, Debentures and Stocks. 19,414,891.06Call Loans inCanada. 16,43 5,614.30Call Loans elsewhere than in Canada.. 33,812,751.53

$273,908,862.86Loans and Discounts.$233,834,879.46Liabilities of Customers under Letters of Credit as per contra. 16,467,'BankPremises. 7,01«3,4 14.12Peal Estate other than Bank Premises. 1,495,271.00Deposit with Dominion Government for Security of Note Circulation. . 75o,0Other Assets not included in the foregoing. . 1 73,648.80

$533,647,084.93
PROFIT AND LOSS ACCOUNT

Balance of Profit and Loss Account, 30th November, l9lS.$ 535,757.19Profits for the year after deducting charges of managementand all other expenses, accrued interest on deposits, full
provision for all bad and doubtful debts and rebate of
interest of unmatured bills. 3,423,264.34

$3,959,021.53
APPROPRIATED AS FOLLOWS:

Dividends Nos. 126, 127, 128 and 129 at 12 per cent, per
annum .$1,866,196.50Fiftieth Anniversary Bonus of 2 per cent to Shareholders.

Transferred to Officers' Pension Fund.
Written off Bank Premises Account.
War Tax on Bank Note Circulation.
Balance of Profit and Loss carried forward.

340,000.00
100,000.00
400,000.00
1 56,406.29

1,096,418.74
$3,959,021.

RESERVE FUND
Balance at Credit. 30th November. 191S...
Premium on new Capital Stock.

.Si 5,000.000.00
2.000,000.00

Balance at Credit 29th November, 19 19 ?1 :.ooo.ooo.oo

H. S. HOLT, EDSON L. PEASE, C. E. NEILL,
Présidant Managing Director General Manager

.Montreal, Canada, lSth December, 1919.

AUDITORS' CERTIFICATE
'We Report to the Shareholders of The Royal Bank of Canada:

That in our opinion the transactions of the Bank which have come under our notice
have been within the powers of the Bank.

That we have checked the cash and verified the securities of the Bank at the Chiei
Office at 29th November. 1919, as well as at another time, as required bv Section 56 ol
the Bank Act, and that we found they agreed with the entries in the books in regardthereto. We also during the year checked the cash and verified the securities at the
principal branches.

That the above Balance Sheet has been compared by us with the books at the Chief
Office and with the certified returns from the Branches, and in our opinion i3 properlydrawn up so as to exhibit a true and correct view of the state of the Bank's affairs ac¬
cording to the best of our information and the explanations given to us and as shown
by the books of the Bank.

That we have obtained all the information and explanations required by us.
JAMFS MARWICK, CA.. |S. ROGER MITCHELL, *C. A.. ,.

of Marwick, .Mitchell. Peat and Co. rAuaitors
JOHN W. ROSS. C. A., of P. S. R««ss «i Sons.J

Montreal, Canada, lSth December, 1919.

New York Agency: Corner William & Cedar Street«
F. T. Walker. J. A. Beaison, F. B. Mclnernev. J. D. Leavitt, Agent»».

HUGHES & DIER
[" Philadelphia Slock Ere}.ange

Members \ rut^b,r¡>n Stock Exchange
Chicago Board «>/ Trade

Stocks.Bonds.Grain

Downtown
New York Office
50 Broad Street

Telephone, Broad 5U0

Fifth Avenue Office
509 Fifth Avenue

Second Floor
Between 4*în<l and 43rd Street»

Telephone, Vanderhilt 95JS

Harlem Office
67 West 125th Street
Telephone, Harlem 5651

The»e three offices, covering
the downtown financial dis¬
trict and the central and
upper business sections of
New York, enable us to pro¬
vide unexcelled brokerage
service in the purchase and
sale of securities and grain.

rini_<\nET,pniA pittsbcrgh
IIARRISBCRG READING
CAMBEN LANCASTER

Direct Private Wires

LIBERTY BONDS
All denominations bought for cash
Based on the closing we pay:

$19.03 for a $50.S%% Bond, 55 Coupon«$45.44 for a $50.2d4Vi% Bond, 1 CouponÜÍ4K.84 for a «II.3d 4 '<". Bond. 1 Coupon$4 5.60 for a. $50-1th 4 %./. Bond, 'i Coupon»$48.98 for a $50.5th 4%°. Bond, 7 Coupons

PURDY & CO.,Tel. John 8174-5-6-7. 34 Pine St., N. Y.

Dividends
Extrus

Canadian Westlnghouse ManufacturingCompany.An extra dividend of 1 per centin addition to the regular quarterly divi¬dend of l\ per cent, both payable Jan¬uary ! to stockholders of record December13. »

Trambo.ll Steel Company.An extra divi¬dend of 1 per cent on the common stockand the rrgular quarterly dividend of 1 V4per cent on the common and % per centon the preferred, all payable January 1 tostockholders of record of December 20.
Regular Stock-

Declarations holders of
Payable. Record.Bank» Oil Co., 2 p. c.Ian. 15 Pec. 29Chas. Warner Co., 1 p.c.Jan. 1» Dec, 31Robert Reis & Co.. 1st

and 2d pf, $1.76.Deo. SI Deo. 24Chicago City Railways
«Ckk, 1% p. o.m-mumDm. S* P*o. it

SAVINGS BANKS

Hobt» River Simes Bank
111 "«'est 341II Street.

108TII SKMI-ANMAI. DIVIDEND
The Board of Trustees has declared asemi-annual dividend at the rale of

FOUR PER CENT.
per annum on ¡ill deposits from Î5 to
$3.000 entitled thereto, payable on andafter January 10. 1920.
Deposits made on or before JanuarylOtli «ill draw interest from January 1st.CHARLES ROHE, President.
GEORGE T. CONNETT, Sec'y «t Treas.

Union Dime Savings Bank
40th Street and 6th Avenue.

An Interest Dividend <13ist consecutive)lias been declared at t'.ie rttte of
FOUR PER CENT

per annum, «redite,! Jan. 1. 1920, andpayable on and after Thutyday, Jan. >¡5, 1920, on all sums entitled thereto
under lhe By-Laws.

Money deposited «i; or before Jan. ',0,1920, draws interés'» from Jan. 1, 1920
ALEX I'. W. Kl.NNAN. President.FRANCIS M LEAKK, Treasure;. iFRANK P. HAZARD, Secretary. 1

I43RD SEMI-ANNUAL DIVIDEND
UNION SQUARE SAVINGS BANK

No. ?0 I*nlon Square.
A DIVIDEND has been declared for thesix months ending December 31st, 1919, onall deposits entitled thereto at the rate of

FOUR PER CENT.
per annum on fumi from $3 to $3.000, pay¬able on and after January 19th, 192". De¬posits made on or b- fun- January 10 willdraw Interest from January 1.WILLIAM H. ROCKWOOD, President.FREDERIC C. MILLS, Treasurer.11. ROCKWOOD BRINCKERHOFF, Sec'y.HUGH B. GARDNER, Cashier.Open 10 to 3; Mon. 10 to 7; Sat 10 to 12.ACCOUNTS UK SOCIETIES ACCEPTED.

_»*»

IRVING SAVINGS INSTITUTION
115 CHAMBERS ST.. N. Y.The trustees have declared a-dividend for thesix months ending Dec. 31st, 1919,

at the rate of

FOUR PER CENT.
per annum on all deposits from $5 to $3,000entitled thereto under the Hy-Laws, payableon and after Jan. 19th. 1920.Deposits made on or before Jan. 10th wli:draw Interest from Jan. 1st, 1920.

H. E TENER, President.GEORGE B. DUNNING, Secretary.

Royal Bank of Ganada Report
Assets of the Royal Bank of Canadaincreased more tlian $100.000,000 inthe last twelve months, according tothe annual report issued yesterday.The general statement of assets andliabilities shows that total assets are

now $533,647,084, compared with $427,-612,982 at the end of 1918. Of this
amount liquid assets total $273,908,862,compared with $224,982,088 last year.Loans and discounts increased from$119,184,715 to $143,250,518 during the
year. .tI

SAVINGS BANKS

The Bowery SaringsBank
1U8 and ISO BOWERY.
NEW YORK, Degember », Ml».

A K»-i::i-at.n'jal dKidend at the rate of
FOUR PER CENT.

per annum has been declared and will
be credited to depositors on ail sums of
$5 00 and upward and !:...! exceeding
$3,000 which shall have l)f«:n deposited
«t ;.»ast three months on the first day
oí January next, and will be payable on

and after Monday, January 19. 1920.
Money deposited on or before Jan. 10
will draw interest from «Jan. I. 1920.

HENRY A SCHENCK, Président
WILLIAM E. KNOX, Comptroller.
JOSEPH «.;. LIDDLE, Secretary.

SEAMEN'S BANK FOR SAVINGS
70 Wall Stre-t.

THE TRUSTEES HAVE ORDERED
THAT AN INTEREST DIVIDEND he

paid to depositors entitled thereto for
the » months ending Dec Slst, 191».

(in accounts not exceeding three thou¬
sand dollars at the rate of Ful'R PE"
CENT, per annum,

Payable on and after Monday, J»n"
uary ll'th. 1920

DANIEL BARNES. President.
OEORGE M. HALSET. Cashier.

WILLISTON II BENEDICT, Secretary.
New York. Dec. 4: h. 1!»19

.NOTICE.
Deposits tft draw interest from Jan-

Ist or Apr. 1st or July 1st or Oct let
mum be made on or before the last day
of the previous month.

CENTRAL SAVINGS 81
IN THE CITY OF NEW YORK

Corner 4th Avenue ami 14th »tree*

FOUR (4) PER CENTUM
Per annum will be credited depositor« for
the six months ending December SI, ¡9I''

:t :«'.l sums entitled theret under the Rv-
lawB. not exceeding three «.»musan. 1 IS 00.91
do lairs, and will be payable on ana »r---
January 21, (920

Deposita made on or before January 1».
1920, will draw interest from Ja:«uary 1.
1920. HUBERT CILLIS, President.

A. KOPPEL. Treasurer

NEW YORK SAVIN6S BANK
N. W. Cor. 14th St. and 8th Avenue

FOUR PERCENT
por annum on all sum« from Sa to tôOOt

entitled thereto under the By-lawa,
DEPOSITS MADE ON OR REFOKF

JAN. 101H WILL DRAW INTEREST
FROM JAN. 1ST.

WILLIAM FBLSINOER. President.
CLAREINCE I. BLAKELOCK. Treasurer.
WALTER R. BRINCKERHOFF Sec'jr«

Broadway Savings Institution
5*7 P*rk PUc«), N.Y.

4%/ PER ANNTM
O *»/»!>'« on *nd *il-r

Jan. 19th. I9t9.
Deposits made on or rtefe*»»
¦laa, 10th will draw toW***
from Jon. l»t, !.*?.. >-»H»t«^insOB. Pr-as, t. T. Trnrn». WtB-


